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OI.D ‘HERALD’ HOME
. TO BE SKYSCRAPER

North HWalf of Classic Struc-
tura Will Grow Into 20
Story Office Building.

'l iness—Other Sales.
i

5 FLATS IN HARLEM

will Altcr Properties for Bus-

Joseph G. Bassman of the 8. H.
Raphael Company sold for Gruber Hold-
ing Corporation to an out of town In-
vestor 324 to 332 West 125th street and
288 St. Nlicholas avenue, forming the
southeast corner and conszisting of five
flve story apartment houses. The prop-

A twenty story office and showroom
bullding in to be erected on the northerly | l
half of the old home of TR NEW YORK

|
HerA™ at Broadway, SIxth avenue, |
Thirty-fifth and Thirty-sixth streets,
@ccording to an announcement made |

¥esterday by Nicholas C. Partos, nres..|
dent of the Partos Realty Company,
which leased the property in 1920 frmnl
the Manice estate for elghty-four years. |
Mr. Partos sald he expected to see work |
started on the structure next spring and
to have the building ready for ocru-'
panoy the following fall,

The identity of this beautiful land-|
mark, the creatlon of the late Stanford |
White, witl not be lost in the towering |
buslness structure as the architect, |
Frank Goodwlllie of 56 Wast Forty-fifth
street, will leave the original structure
undisturbed and In a modified way he

will continue the Itallan Renaissance
motif throughout the superstructure.
Furthermore Mr, Partos says he will

name the structure the Herald Bullding:

The new structure will front 106 feet
on Broadway, 100 feet on Sixth avenue
and 185 feet on Thirty-sixth street. The
enction now occupled under lease by
Fogers, Peet & Co, comprising the
southern portion of the present building,
will be undisturbed.

All the floors of the new bullding will
bes open and will have 11,000 square
feet of space. The work' will be done,
according to Mr. Partos, by the Flelsch-
man Construction Company of 53l
Seventh avemis and the cost will be
about $1,500,000.

The present property s wvalued at
about $2,950,000. It was remodeled by
Mr. Partos last year at a cost of $400,-
000 to make the structure ready for
occupancy by Hogers, Peet & Co, who
have a twelve year lemse on thres floors
comprising 8,000 square feet at a rentul
of $160,000 a year,

BUSINESS LEASES,

Joseph 3. Abramson, who has been
operating sctively in the Madison ave-
nus section between Fifty-ninth and
Eighty-sixth streets, has taken & long
lease on the three story bullding at the
southwest corner Madison avenus and
Beventy-sixth street. This pullding was
erected abowl six years ago by Park &
Tilford for their own occupancy. It
will ba altered into stores, showrooms
and doctors’ offices, The property has
o frontage 6f 102 fest on Madlson ave-
nue.  The lease was aocquired from the
Behulte Cigar Stores Company through
Henry Shapiro & Co.

Brett & Wyckoff leassd floor in 280
West Forty-first street to the Print-
craft Presa; and with Jamea B. Spey-
ers & Co,, floor in the same bullding to
tha Art Craft Photo Engraving Com~

'ago sold ths northwest

erty was held at $500,000 and rents for
$65,000 & yvear. Upon the expiration of
| the leases the new owner will extensively
nlter the premises for business pur-
poses. Tha same brokers two weeks
corner of 125th
strest and 8t Nicholas avenue, for
which a resale is now pendlug.

Charles W. Wynne and Louls H. Low,
operators, purchased through George
Apfalbaum from the Frankenstein es-
tate the northeast corner of 124th street

and Lexington avenue, flye four story
tand one five story apartment houses and
five stores, 100x100, The property ad-
joins the 125th street statlon of the
| Lexington avenus line and wiil ba im-
“-rmm] for business. It had been in
possesslon of the sellers for twenty-five
YEears.

Van Vet & Place sold for Mandel-
baum & Lewine, Inc, the five story
building, with stores, 660 Hudson street,
southeast corner of Perry street, on plot
26.4x67.10.

Snavej Realtles, Inc, sold to the En
Peoo Realty Corporatlon the seven story
epartment, known as the Lorraine, at
1487-1429 Madlson avenue, near Ninety-
ninth street, 50x104.

Frederiok W. Haug sold to Max Was-
serman the three, four and five story
bulldings with stores, southwest corner
of Avenue D and Seventh street, 26x83.

The 36 West Thirty-elghth Street
Realty Company sold to
Schwalbe the three story bullding, with
gtores, 36 West Thirty-elghth street, Z1
x88.5,

Lep J. Newburgh sold to Glovanni
Felleetto the flve story tenement, with
stores, southwest corner of Grand and
Corlears streets, 23.4x59.6x {rregular.

John Scholl & Brothers sold to John
Durcan the five story tenement 311 Bast
Thirty-seventh street, 25x98.9,

$120,000 RESIDENCE
SOLD ON EAST 69TH ST.

Many Fine Dwellings in Man-
haitan Sold.

Douglas L. Elliman & Co. sold for the
Misses Mary Starr, Ellzabeth N, and
Grace L. Van Winkle, represented by
Mitchell & Mitchell, attorneys, 36 East
Sixty-ninth street, & five story American
basement dwelling, 26x100, between
Madison and Park avenues. The pur-
chaser, a prominent resident of this clty,
will reconstruct the dwelling for his own

oceupancy. ‘The property was held at
$120,000,
Brown, Wheelock-Harrls, Vought &

Co., Inc., sold for the Bank of New
York and Trust Company to M Draks
Smith for oceupancy the four story
dwelllng, 25x08.9, at 23 East Thirty-sov-
enth streat.

H. Telfair Smith sold for the Williams-
Dexter Company the thres story brick

pany; space in 42 East Twenty-fourth
street to I. & C, Young; in 920 Broad-
way to tha Butterick Publishing Com-
pany; and stors and basement in &6
West Twenty-second strest to Yarm
Producty Company In conjunctiom with
White-Goodman.

M. & L. Hess, Ina, leassd floors in
27 West Twentieth street to the United
Cloak Company and Rosen Bros ; and
third floor In 417 Bast Twenty-second
street to the Perfection Slik Dyelng
Company.

Slawson & Hobbs leased a stors In
2613 Broadway. near Ninety-ninth
sireet, to the Elsle Bhoppe, Inc., artis
fand noveltles,

Warranty Brokerage Corporation
leased to the Cedar Point Golf Club of
Wooldmere, I. T, fifth floor In 45 West
Fifty-seventh street. The sama brokers
recently financed the golf course and
hulldings of the Cedar Polnt Golf Club
‘et Woodmers, L. 1., from plans by Gall
T. Brown, and Arthur J. McKenba,
corting about $300,000,

J, Bdgar Leaycraft & Co, rented the
purior floor stors, 24 Eighth avenus to
Helen Kessapoulos as a salesroom for
furs; a loft in 99 Fourth avenus to Fan-
tettl & Pavonett!; a loft In 69 West
Fourteenth street to Greenberg & Cohen,
aloaks and sults,

" L. M. Pack leased the bassment of 132
" Erst Sixtieth street to Mrs, Margaret
Casey.

Charles F. Noyes Company sublenssd
to Harry C. Mitchell the third floor in
188 Willlam streat and space In 66 Pine
wtroet and leassd & large suite of offices
for an aggregate rental of about $60,000
in the Bar Bullding, 36 Weat Forty-
fourth street, to San, Ittelson, Van
Voorhls & Kanber,

e

OLD) YALE FPARCELS RESOLD,

Samuesl Brener, operator, has sold to
the Vigman Realty Company, M. Ray-
mond, president, the former Yale Unl-
versity bulldings, 544-564 Third avenue,
on the west sidey, between Thirty-sixth
and Thirty-seventh strests. The prop-
ertiea ara four stories high and cover a
combined plot, 164 feet on the avenus
by 100 feet In depth and oceupy the en-
tire block front with the exception of
the corners. Byrne & Bowman were the
brokers, ‘The meller recently acquiret]
tha properties from Yale Univeraity,

THIRD AVENUE CORNER SOLD,

The two story bullding' at the north-
st corner of Third avenue and Forty-

ond street, fronting 756 feet on tha
yenue and 100 feet on Forty-second
reet, has been sold by Brown,

W heolock-Harrls, Vought & Ce., Ine,
¥ for the estate of Anna Maria Rothmann
to & ¢llent of Henry Ebhapiro & Co. Tha
negotintions for the sale of ths prope
erty wers started by the brokers In
April, 1019,

SALE ON THIRD AVENUE,

Churles . Noyes Company =old to
Danie! B. Froeodman for the New York
Historleal Soclety, represented by B H,
Ludlow & Co., 1061 to 1085 Third ave-
fue, and 200 East Bixty-fourth strest,
northeast ocornér, four taxpayers, 60x
108, The property will be offersd for
ropaln, with possession. Waekes Broth-
ark were attorneys for the New York

Colonlal house 20 West Bleventh street
to a cllent, who will alter and occcupy as
a home and studio, !

Frank R, Burter sold to Thomas Io.
and Annabelle T. Wynne the four story
dwelling 712 Madlson avenue, near
Bixty-third street, 20x70,

The Charles M. De Rosa Company
mold for Hannah J. Power the four story
dwelling and store 115 Thirtieth
stroet, 15.8x100. The purchaser will
alter for business.

Four Fast Side dwelllngs have been
sold by tha New York Public Library,
Astor, Lenox and Tiiden Feundation to
& Mr. Koch, It was learned to-day,

The houses are known as 181 tv 18514
Forsyth street and cover a lot 18 9x100
each, between Rivington and Htanton
stroets. The sellers acquired the property
a8 a gift from the Spencer estato in
1016, Horace 8. Ely & Co. were the
brokers in the transaction.

Butler & Baldwin, Inc., 1 for

Abraham |

| 3204,000 AT AUCTION

81 West Broux Sltn Sold Un-
j der Hammer.

|  West Brotix lots held by the estats of
| Julius Lowenthal were sold at auoction
'\t‘ltu(la\ afterpoon by J. Clurence
| Davies and Charles S. Gerth of Gerth's
| Heulty IExports in the Vesey Street Ex-

change. Thers were eighty-one lota of-
Il'-.r--d. and all wers sold for a total of
$204,000, an average of about $2,010
each.

Slxty lots are situated on both sides

| of Davidson avenue and the east side of
Grand avenue and the east side of Tre-
| mont avenue belwesen 176th and 177th
lerm'rs. also on the north side of 17Tth
between Davidson and Tremont
ibout 100 feet west of Jerome
ind the 176th street subway stit-
Thore were also, sold fifteen lota

| tiom.

185 E.

the west slde of Aqueduct avenue
| between 180th and 192d streets, The
Aqueduet avenue lots brought an aver-
age of $4,000 each, while those on other
avenues wore sold for about §2,000
aplece. 1

Among the buyers were Levy Broth- |
ers, Peter Mo®ombs, a Mr. Braunstelfi |
and & Mr. Cowen, all of whom are|
bullders, who announced that they would |
build apartment houses on the lots which i
they acquired at the sale.

BRONX MARKET REPORTS.

Harria & Maurice Mandelbaum sold
1o the Atlantic sand Pacific Tea Com-
| pany, owner of surrounding land, the
| trinngular plece, containing about 8,300
square feet, on 141st street and South-
ern Boulevard, to stralghten its prop=
erty, which It plans to develop with a
| large warchouse. They also sold a plot
of about 2,400 square feet on Whitlock
avenue and Southern Boulevard to Fred-
erlek  Dembrow, who operates, lunch
wagons, for hig business. Both trans-
actions were negotiated by the Davidson
Company.

BIE::"at Mnaran sold the five story
house 564 East 186th street, 37.6x100;
also the two bulldings 3269-3271 Third
avenue, 61x170, and the one slory ga-
rage at the southeast corner of 166th
street and Boston road, contalning seven
stores.

G. Malvin Davis Company sold for a
elient of Stanley H. Molleson to Amella
Goldberg a three story two family dwell-
ing 917 Bryant avenue, 25x100.

BROOKLYN TRADING.

Henry Plerson & Co., Ine, sold the
four family apartment house, 22 Fiske
placa for Helene Wurtmann.

M. €. O'Brien sold for the estate of H,
Laugoro a piot 140x100, northeast corner
of Montgomery street. and the Brighton
Beach Rallroad, to bullders, who will
erect a one story garsge and service
station: also for Doyle, Farrell, Berry,
Thron and Brewster, in conjunction with
the office of Charles L. Gilbert, five par-
cels on the north side of Empire Boule-
vard, 100 feet west of Bedford avenue,
aggregnting about 80,000 square feet, to
a builder who will erect a one or two
story garage and service station.

Realty Assoclates sold vacant plot,
100x220, on the north side of Malbone
stroet, 280 feet east Bedford avenus, to
the Fore Realty Corporation, which will
improve with & one story garage,

Henry L. Niclsen Offices leased bulld-
Ing, 118 Forty-first streat for Indepen-
dent Paper Mllls to Globe Match Cor-
poration.

Samuel Galltzka sold for the Almore
Consttuction Company to Edward J.
Wiener a now detached stucco house and
garage, 870 Bast Twellth street.

REAL ESTATE BRDKERS

i
| o

EDWIN H. HESS

Business Bullding Management
A Highly Specralised Sersice
250 - 5th Ave. Mad. Sq. 8398

MONEY TO LOAN & WANTED
ON BOND & MORTGAGE.

Cammann, Voorhees & Floyd the five

story American basement houss, 443
Park avenue, to Haymond Anthomy
Court, Inc., of 670 Fifth avenus Mn
Court will occupy as his residence.

—————

PERSONAL AND IMPERSONAL.

James Smith s the buyer of 248
West 128th street, reported sold Te-
| cently.

Louls Geraud Is the buyer of the
apartment 1620 Unlversity avenue, sold
racently by Nehring Brothers for the
Benenson Realty Company.

Johny 8. Woodward 2d hns been ap-
pointed ngent for the apartment houses,

1020-1031 Lexington avenus, and the
loft bullding, 110 Weat Forty-seventh
street,

Plans for a fourteen story apartment,
200,10x64.9, at 680 to 588 Park avenue
have been filed by 680 Park Avenue, Ine.
|1, B, R, Carpenter, architect, estimates
| the ‘cost at $2,000,000,

Cohn & Cahn, Bronx real estats op-
erators, ! Gpen an office in the Lig-
gett bullding, 41 East Forty-second
wtroet,
Manhattan real estate activitles.

Tha Titls Uuarantes & Trust Com-
pany has loaned $200,000 on a first
mortgAke on the six story apartment
houss and stores at the northwest cor-
ner of Broadway and 178th street, 103x
100, for five years at 0% per cent

Joint Ownership Construction Coms-
pany, Ine, Frederic Culver, preaident,
sold & bungalow apartment on the roof
of the new 100 per cent Jolnt-Owner-
ship bullding which they are about to
eract at 168 East Seventy-fourth street
to Arthur MM Cox 1t Is understood
that Mr, Cox will lay out the roof
space as n formal garden.

Elllman & Co. sold a spe-
eial apartment, ocoupying the entirs
fomrteanth floor in the new tennnt
Ir.wnud bullding, 4856 Park avenus, north-
eant cormer of Fifty-elghth street to
Mra., Charles 1. Miller, who recently
sold her resideges, 61 East Fifty-fourth
atreet, alen a typleal apartment in the
same bullding, to John H, Inman,

Douglas L.

Bulkley & Horton Company hava beon
appointed agents for the follgwing prop-

Historica! Soclety and Stoddard & Mark
for Mr. Fresdman.

EST \TE ..1-':'-‘ 0\ SIXTH AVE.

Childs & Humphries haas sold for the
Fimma C, Beard estate, represented by
Forteacuer . Metealfe, attorney, Its In-
feresin in 836-628 Nixth avenue, two four

swtory business bulldings, having a front- |
Age of 41 foet and a depth of 100 feet by

frregular,

MESIDENTIAL RENTALS,

T M. Pock loased apartments In 45
Wast Forty-olghth street to Mres, Ruth
M. Ferrott, In 728 Madison avenue to
J. B MeGGuire, in 114 East Thirty-

movanth stroet 1o Mrs. Gladys Fox, in
715 Madison avenue {o Miss Constance
tt, In 30 Tast Sixty-third street to
Bourna, Jr.; in 710 Madison ave-

ertles: 1 Duffisld street, 71 Jlyermon
| treet, 88 Flushing avenus, 478 Clinton
| avenue, 1347 Bergen street, 525 Nop-
| trand avenues, 523 Elghty-socond street,
o83 Third avenue, 2307 Avenue TY, 241

*

Oosan Parkway, 202 Haneock strest,
1284 Pacifle street, &85 RBrooklyn ave-
nue, "
IN THE AUCTION ROOM,

(14 Vesey Sireet.)

Ty Henry Prady.
WEET END AV, 361367, n w cor 704 at,
EN@xlil, 4 wtory school—Oramercy Ir:rnl-

ing Co ag? Winstenah Tealty Co et al;
Woroester, Willlams & Baxe, attys: amt
dus, FIT006.80; taxes &r‘ £6,000.50; nd-
journed to December 14,

By 1. Lincoln Heide,

BSTH BT. 400% K, n s, 406 & 18t av, 90 11x
#4.0x Irres, 4 story house—Cesine M. Kor-

mnummmmm
.....&

|

e i S s ST
Lm nw,m:"ﬂ. ‘sachler

whare they will also engage in |

immediately advanced

tirst mortgages, inter-

est 0%, any amount,
anywhere, also to hélrs upon their inherit-
ange in wills: also money loansd promptly
pecond mortgages ; quick anvwern, WALDORY,
15 Park Row, Sulte 201-2-1.

CITY REAL ESTATE.
e

lul Fatata, lw!nlu. Tnsuranee.
Realty Investments;'2201 (k'S oy,

Above 560th St.—06th Av, to East River,

PRIVATE
GARAGE

NEW BUILDING
Park Ave. 97th St.
Space 4 Cars 15t Floor
Chauffeur's 5 Room Apt. 2d Floor

| Cnmplelc and Compact
Your Own Broker,

R. F. KILPATRICK
Tel. ‘Rector 7190". 135 Broadway

= |

PR]VA’I‘E DWELLINGS

WEDNESDAY, DEC. 20

At 8 P. M. in the Ballroom of the HOTEL PLAZA
INCLUDING

58 E. 65th ST.

Just off Park Ave,

The four story and

stone dwelling, having 16 rooms, 2 baths;
sizo 20x100.5.

hasement brown-

71st ST.

. Lezington and 3d Aves,

The four story American basemept
dwelling;: size 16,10x100.3,

42 E. 74th ST.

Just off Park Ave.

The flve story now American basement’
dwelling, 20 reoms, § baths: slze 20x100.5.

For booklet of sale apply
Arthur C. Sheridan,

ne.,

ersonally or through your own broker to
{, 152 Broadway, New York City.

14 E. 65th ST.

t off Pifth Ave,
Thé four n{:::’ 'r’o.uldru-o on lot 22x100.0.

17 W. 86th ST.

wear the Park.
The new four story Indiana llmton-
dwelling on lot 21.6x1

43 W. 87th ST.

near the Parl.
The four story new resldence, 13 roomas,
& bathe; sizp 20x100,

131 E. 50th ST.

The five story bullding, on lot 13.0x88.

TO LET FOR BUSINESS.

| TO LET FOR BUSINESS.

!;ﬂllltll n—Miscellansous,

| Manhattan—Miscellaneons.

41-3 We

Possession

.

FLOORS

st 25th St.

Floors—50 x 98.9

February 1st’

230-4 West 17th St.
gth Floor—75 x 84
Possession Arranged

130-4 West 17th St.
Floors—s50 x 92
Immediate Pos,agsuion

For information concerning these and other
selected offerings of business spate inquire of

1261 Broadway

SHOWROOMS

28 West 15th St.
Floors—25 x 9¢8.4
Possession February ist

375-7 West Broadway
Running through to 61-3
Wooster St., ard, 4th & sth
Floors—55 x 200
Possession Arranged

684 Broadway
(N. E. Cor. Great Jones 8t.)
Floors—g4r.2 x 130
Possession February 1st
210 ft. of outside window space

Pennsylvania 6520

— e

—

EEE———————
_— T

Abdve 14th St to

55th St. (Inclusive).

Above 59th St.—5th Av. to East River.

FOR

Heated,

Street, where
vator.

ties,

111-19 West 1gth Street
Through to 110-

100 x 184

Basement, First and Second
Floors.

These spacious floors arc con-
nected by large, Private, Elec-
tric Freight Elevator.
a shipping entrance on

right into the building at the ele-
Very suitable for concern
requiring good shipping facili-

Apply through your brolker.

CHARLES H. VAUSE

252 W. 138th St., New York City
| Audubon 1008

RENT

18 West zoth St.

Sprinkled.

There is
20th
trucks can back

1,100 Sq. Ft.
1

2,900 Sq. Ft
S'l'D'lE

ABOUT 34,000
836,000, WILL

lrn Broadwa ¥

" 122 FIFTH AVENUE |

17TH TO 18TH ST,

LOFTS,
AND SHOW ROOMS
763 Sq. Ft........$1,200

823 Sq. Ft........$2,300

 mw el v

AND

OPEN TO OFFERS

Possesslon now or Feb, 1st; fire.

rnmh 100% wsprinklers; manufactur-
ng allowed: brokeras protecled.

represeniative Is on the premises.
HARUM €O,

STORES

«ena. .. $1,800

$4,000
BASEMENT,

SQUARF, FEET,

DIVIDE TO SUIT

Our
-

Tel. Cortlandt ':m

280 Madison Ave.

(29 W. 24th St.)
LOFT

45x100

Immediate Possession
Julius Tishman & Sons

Vand, 1977
OR YOUR OWN BROKER }

Spuyiem Duyvil and R

_‘fltlbgtnn

GM“G U no “.

SUBURBAN REAL ESTATE.

Long Island—Sale or Lek

[ G.WOLE: ripulet” Zieten

RIVERDALR-
ON-HUDSON,
accessible hri.
!ll‘lh Ave, N. Y. O,

Just off
10-Story Fm'p?

umrr oN
m

Fred'k Fox

North Bhere,
CMIOI_‘-:?IJ: or Let,
Eo Pu HATcH NG, na! %“ mno
Ladd & Nichols, Inc. , G505 R°%:
71 New Jerney—Saln or Let,

MONTCLAIR (oo
:lrlr-l -rrc‘i'rju hrrh nrage. Price §23, 000

_____ ompany 5t

oT ﬂ' l—. " I' 0 " D Wrtlu. llltlﬂ.
EAL ESTATE reguirements,
| ED, !L BROWN, ilnll-r. 18 Park An.

HAS, R, REEVE, am
C Homes From Lo I'IJ;N..“.
| Il-p!uud a lil-ﬂa—-

| FARM PROPERTY.

Brick realdence, 8
2 thled bathe, sup

1,500

Hn- Jerney—Sale or Let,

| CATALOG FARM BARGAINS,

| 160 selectod throughout southern Jersey, i

| to B00 meres, const and Inland, N, ¥,

Atlantle Clty =and Cuua May, many !uny
part

wincked; prices §1,000 up; onsh  and
tn:-&-, Imn::l.nn m! on. FREE ecopy
w nstrustionm. ﬁ nr

writs,
1BATT Nassau St

15-17 West 46 St.

33100
IMMEDIATE POSSESSION,

Madisen Av.. N, Y.
th Vanderbiit own

Fifth Ave.
Bufue‘n[ — Recently

toLule

& Co., lnc.

and 48th st.; 10

Service Station, Printers
Manufacturing

One story '"'"‘"o&

cornar 11th av,
oq. ft.; no posts,

John P. Peel Co., 362 W. 23d St

LOFTS—STORES—BUILDINGS

Mercantlle, Wunhuln. l--flwlnl.

LovuIs SE‘HRAG 142 W 23D ST

Abovs B9th Bt.—0th Av. te North River,
OFFICER FOR
DOCTORS AND DENTISTS
CLUNY PROFESSIONAL
BUILDING
133 West 72nd St.

BER SUPERINTENDHENT.

Lost anything!

10,0004 8u,

8earch New York

with a Nrw Yonx Henato Lost and
Found advertisement, Tciephone Worth

689 Madison Ave.
CORNER 62nd STREET
Floors 25 x 63

Suitable for High Class Business.

Elevator Service,  Reasonable Rental.
APPLY ON PREMISES,

APARTMENTS—Sale or Let.

Unfurnished.
Above 1dth St o 60th St. (Inclusive).

Central Park
South

(59TH ST.)
9 ROOMS, 3 baths,

overlooking park, second floor,
very desirable for doctor.

5 ROOM APART-
MENT, 2 baths,

seventh floor, extra maid’s
room if desired.

APPLY

175 W. 58th St.
Tel. Circle 1677.

Just Completed

114 E. 40th St.

Near Park Avn.

Convenlent 1o busl
clubn, hotals and I'Fﬂlul'lh.!. "i‘\'u blocks
from subway express tralne yet a gqualet

homa in the old Murray 111l section.
APARTMENTS OF 2 AND 13
ROOMS WITH KITCHENETTE-

2 Doctors’ (ffices with Separnte Entrances.
RENTALS $1,600—$§2,750
Renting Agent Premises,
(Anulf ugr- w.= broker ar

FRENCH & FRENCH, INC., Agents

350 Madison Ave., at 45th St.
Tel. Vanderblit 1287,

85th 6t., 7th Ave., 5. K. Cor.
7-8-0 Rooms, §3,200 fo $4,000.

Unforninhed.
Above Bith Bt.—0th Av. to East River,

749 Madison Ave.

NEAR M‘l’ll STREET

ate Py

Kﬂ;m Apartment on a I"lm
3 Rooms and Bath. . Sl.ml
2 Rooms and Bath. . 1,200

Apply Renting Agent on l‘muu
| 8mr. Hoom 42, ar-'l'l St A..::.“

Unfurnished,
» Above B0th St.—0th Av. te North River,

Flreproof = Kievator
16 Mml.rrzs Avartments ot higheat
FROM THE | ¢ian, (in packitie aue.
roundings) t
JHEART OF | fariers™ 1, o
City's , moat hn llfl
| _______]iA__,____ uhurb R4 lunl:s
(] dully. 4 to 7 nll outslde rooms; living
| rooms  14x20. Log burning Itn-pl.e“
F“’l}’lﬂ. MNN & NENR
Marrny H Wichmond 10 36,
e

MONEY TO LOAN & wmm
ON_BOND & MORTGAGE.

MONBEY, flrst, mns mart
“’?fmtr anywhers, WALDO 1“ lri p:"l
row, N. Y.

—_——mm s - - 0 0

CITY REAL ESTATE.
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CHARLES

Have Done for the

i

Rent-Payers of New:York

4

‘T was prior to 1900 that nimargiatswhom
New York more or less good naturedly de-

signated “The Dreamers,” evolved the germ of
the idea which since has solved not only the prob-
lem of living in New York, but which also
has revolutionized the architecture,and building
of apartment houses and which, now,
to revolutionize the uneeonumic system of rent-
ing apartments, substituting therefor the econ-
omic mutual ownmhip plan.

The nine Dreamerl“ were: Henry W, Ranger'
Charles Naegle; Louis Paul Dessar; Robert V. V.
Sewell; Frank V. Du Mohd; Childe Hassam- Jules
Turcas; Allan Talcott and your humble servant.
The ctl:‘-ownmh:p of apartment idea, for which
these “Dreamers” were the sponsors, had been

evolved several years before in the mind of the

writer, who for years had been trying to perfect
a plan b¥ means of which it would be possible to
avoid the payment of rent, year after year, and in
the end to own nothing. |

] -
From this small beginning grew the big idea
behind the improvement of W. 67th St., between
Central Park West and Columbus Ave., with co-
operatively owned studio buildings and apartment
houses of the highest grade, and in which apart-
ments
this time, some of the most prominent financiers,
members of the bar, insuranfe men, architam,
publishers and other 1009 business men were
buying cooperative apartments. The coeperative
idea was no longer a “dream”, but a decided
__succml

In every one of these first tive buildings,
the owners have either lived EE their apartments
or rented them, meantime getting their money
back about three times, while the stock in these
first buildings is worth today at least double what
the original cooperative owners paid. for it, It
then dawned upon me that when one lives in
New York for seven yearu. one has paid in full
for the space he occupies, but has no representa-
tion in the property itself other than a collection
of rent receipts. I then began to figure the
immense amount of money wasted by those who
pay rent for twenty or thirty years. Add interest
to this amount and the average family would find
the totalto bea l:beral annuity.

I have now reached the point where I;m about
prepared tolaunch the “rent mutualization” idea,
w:almh will give rent receipts a cumulative money
v ue‘

I prophesy that rent paying shall become a
saving institution, just as life insurunce has be-
comie, in which that portion of the rent nwhich
amortizes the equity shall enrich the man who
m;dwofdfugwlkeaﬂ!mofﬁe

Just as life insurance enriched the owners life
insurance stock, before the evolution of life in-
surance mutualized its benefits, so shall the
benefits of rent paying be mutualized.

It is true, of course, that one must have the
necessary capital in orfler to buy and%wn space
in a cooperatively owned apartment building.
But no great movement, such as I am predicting,
can be accomplished all at once, and co-owner-

ship has been the logical step preparatory to the
launching of the great principle of rent mutuali-

zation, which is destined to be the rent-paying
system of the future,

Inmynutamcle I shall tell the rent-
paying majority of New Yorkets how
mutual ownership of apartments will con-
vert rent waste.into a tangible asset,
and how this asset becomes nfore valuable
with the passing of time.

1
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FARM PROPERTY.

New York Mln or Iat.

'ﬂmﬁ. dairy, fl'lll'l poultry, village homes,
great values in the famous Wallkill Valley.

WARREN V. DEYO, Wallkill, N. Y.

T
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FARM AGENCY, Box O.‘ 160 Nassau at.
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